VNA: Explanation for the difference of over 10% in financial statement Q.IV/ 2017 year on year
On 23 Jan 2018, Vinaship Joint Stock Company explained the difference of over 10% in financial statement Q.IV/ 2017 year on year as follows:
- Profit after tax Q.IV/ 2017: VND 10,647,819,360
- Profit after tax Q.IV/ 2016: VND 7(51,246,499,199)
Reason for the difference: The international air transport market in 2017 had certain changes and recovery; mainly of the last 6 months of 2017, BDI index rose gradually to 1,500 – 1,700 points in Q.IV/ 2017 from 900 points in late 2016. Recovery of international aircraft market had positive influences on all groups of aircraft, however, recovery level of handy size aircraft was slow. Besides increasing tendency of sea transport market, sea transport market of Southeast Asia – main operation region of Vinaship fleet received positive signals but growth rate was slower than other large markets. Consequently, results from sea transport market recovery for Vinaship fleet was not high
Although the operation results of the first 6 months of 2017 was not very good, operation result of Vinaship fleet in the last 6 months of 2017, especially in Q.IV/ 2017 was rather good due to warmer market and drastic measures. In addition, the Company completed restructuring 02 loans to invest in 2 ships My Hung and Vinaship Gold at Vietnam Development Bank (VDB). As a result, cash flow was improved and operation results of 2017 tended more positively  
